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fATABU IIT ADVAHCIS.

.
Kzvui was weafc and lower in New

lork yesterday, opening at 113 J, do--
cluing to J12f-- , and closing at 112f.

mlbnnessee JBoxds were quiet
in JSew York yesterday, at 50 for the
old and 49J for the new issue.

Oottos was irregular and weak in
New York yesterday, with middling
at 14j15Jc.

fciX-Go- v. Hayes and Senator John
Sherman open the campaign in favor of
the Ohio Eepublican ticket at Law
rence Jujy 31.

the JNauonal uanters, in conven- -
.J r 1 t m

xion ac oaraioga yesieraay, adopted a
manifesto favoring the immediate re-

sumption of specie payment. This
settles the matter. It will add ten
thousand votes to the Democratic
strength in Ohio.

THE editor of this paper lost S35
Monday. As it is more money than he
has had at one time since the flood, he
jsnaiuraiiy oonBiaerauiy disgruntled.
--a- ouuoh iiiiuu among nis inends is
now in order. Herald.

Not a nickel until the Doctor rises to
explain How and where he loBt that
lucre.

.

The report m this morning's dis
patcnes or tne Democratic meeting at
Oallapolis, O., yesterday, is full of
aneat "We hope that every Democrat
an lennessee will read Hon. George
Pendleton's clear, frank statement of
the position occupied by the Ohio De
mocracy on the currency question. If
this be "rag money" doctrine, let the
moneyed monopolists make the most
of it.

Ex-Go- v. B. Gratz Brown has ac- -

copied an invitation from the State
Democratic Executive Committee of
Ohio to make a series of speeches in
that State upon the currency question,
and, after a few days of preparation,
will proceed to Ohio. A joint discus
sion ought to be arranged for him and
Senator Sherman, the Republican
Chairman of the Senate Committee on
Finance. We think Gratz would make
the fur fly.

THE STATE OF THE COITOX
TRADE.

"While the wheat market is "boom
ing," cotton manifests more depression
than at any time within the past two
months. Notwithstanding the fact
that our crop for the year just ending
has been fuHy 300,000 bales less than
the preceding one, the stock of Ameri
can cotton at Liverpool is 150,000 bales
larger than it was a year ago, and the
Liverpool priee yesterday was 6 15
lCd., against Sd in 1874.

. .mi t i tt
--LnB utrerpooi economist says
that the market at Manchester is flat,
that Btocks are accumulating and that
the raw material is in but little demand
at Liverpool. England wants our'
wheat, for, however dull trade may be
come, her people must have bread to
eat; but as to cotton the case is quite
different. India is competing with her
cotton manufacturer on so formidable
a 6cale as to diive them almost alto- -

.11 . IM.I ...gemcroucot tne market there and in
Ghina. This waa the prime cause of
the recent heavy failures in London,
Liverpool and Manchester.

THE POLITICAL. I'KOSPECT Ifc
I'EXXSYXVAN'IA.

It is no longer "as goes Pennsylva
nia so goes the Union." The Key- -

Btone State has stepped to the rear, and
tho heavy skirmishing that ushers in
the Presidential campaign will open on
Ohio soil. The State Democratic
Convention meets at Erie on
the 9th of September, and
the question of all questions now agita-
ted is whether Pennsylvania will adopt
tho platform of the Ohio Democracy.
It is evident that the party is much di
vided on the currency, but there seems
to be no lack of confidence that they
will carry the State.

Gov. Hartranft, who has been re
nominated, is materially weaker than
when ho went into office, the unpopu
larity of his administration having
alienated thousands of Republican
voters. Ex-Go- v. Bigler, an exception-

ally strong man, will probably be placed
in the field against him. Pen-nypack-

the Prohibition candidate
an uncle, by the way, of our post com

mandant hopes to poll at least 15,000

votes, and thus cripple Hartranft, who
has given moital offense to the temper
ance element bv his approval of the
bill repealing tee local option law.

Early next month, what is known as
the Paper Money Party, will hold a
mass-meelint- ? in Philadelphia, which
will be andressed by Hon. George H.
Pendleton, .of Ohio; Senator Gordon,
of Georgia; Gen. Ewing, of Ohio, and
Hon. William D. Kelley.

THE KA1LK0AD TOOL.

Another Convention in Atlanta To-Da- y.

'KnoxTille rres and Herald, Jnly ?0.
TIM5 following item is from tho Atlanta

llerald, of Saturday:
We learn that Gov. Brown, President of

tho Railroad Pooling Convention, has
called a meeting of managers of all the
railroads that were represented at the last
m ctine here. TIw Convention "will con-
vene at'the Kimball Douse on the 22dinst.
Tlie purpose of tlie meeting, as we under-
stand it, is to take definite and decisive
stops in regard to the South Carolina rail-
road. It is also rumored that another at-

tempt will be made by the Convention to
force the Virginia and Tenuess Air-lin- e

railroad into the pool.
The issue between tho South Carolina

Kailroad and the convention is said to be
upon the settlement of Charleston business,
the former claiming that it was never
agreed that the business of that city should
be pooled. No such question can exist with
tins Virginia and Tennessee Air Line, as
its management has persisteutly refused to
enter any pool. We arc reliably informed
that all railroads South, save probably the
Georgia Kailroad, lias cut off tlie South
Carolina Kailroad in all ticket representa-
tion and freight divisions.

Col. ;. M. Mc(Uee, Vice President of
the E. T., Va. and Ga. Railroad, leaves
this city for Atlanta, to-da- y. As we un-
derstand it, tin; Virginia and Tennessee
Air-lin- e Kailroad positively declines tlie
request to "pool," and is not to lie forced or
frightened I irto aiiy opjiosite to its
own hleas of what ii riht i itself and due
to lita public "I'ltoling" means higher
x&W of freight, and in its opposition to
Hit- - measure the East Tennessee, Virginia
ari Georgia management is certainly
stroue enough to maintain its own line of
policy despite tlie pressure sought to bo
brought on its officials,

NASHVILLE
ESTABLISHED MAECH 30.

WASHINGTON.

TIio President Unexpectedly Visits
the Capital.

A Cabinet Council tho Conse- -
quence.

Attorney Fisher to be (Retained.

Secretary Bristow Dead against
Compromising: with the

Whisky King.

An Unexpected Visit.
Washington, July 21 The President.

accompauled by Geu. Babcock, arrived this
mormng unexpectedly. At noon the Cab
inet met, all the members present except
Secretary Belknap, who Is out of town.
The President has not yet signed the com'
mission oi Geu. Kedeau to be Minister at
Lrussels. Ihe formal appointment will
not be made until tlie return of llussell
Jones from Belgium.

TliO Cabinet UIscuks Fisher.
There was much routine business trans

acted at the Cabinet meeting to-da- A
part of the time was occupied with the sub
ject oi uistrict Attorney Fishers official
conduct. I he President, in askinc Attor
ney General Pierrepont to suspend" his re-- i

quest, lor Attorney General Fisher to re
sign, was more desirous to afford the latter
an opportunity to reply to comnlaints
against him affecting the administration of
his office. There will be

Sfo Farther Intervention by the
President.

The Attorney General will therefore act
in such a manner as he mav deem nrooer.

Tlie son of District Attorney Fisher to
day resigned his position as assistant.

air. Delano retired early from the
Cabinet, business which he laid before the
President concerning his department
having first been considered. Contrary to
rumor, tlie fact of his thus retirim; has no
significance whatever concerning his
official position.

District Attorney Fisher's Snspeuslon.
Judge Fisher, United States District

Attorney is not at present to be removed.
I he lads are these: Some davs aco Attor
ney General Pierrepont was requested bv
tlie President to demand the resignation of
I isher. Pierrepont did so, and nominated
Gov. Wells as his suceessor. whose com
mission was forwarded to tlie President.
The reasons which induced tlie President
to make this request are not officially
Known, it is generally understood, how
ever, that complaints of Fisher's official
negligence had been lodged with the
President by the heads of the
War, Treasury and Post-offic-e Depart
ments. Other charges of a personal na- -

ture were hied by private persons against
some of the subordinates of Fisher. Mean
while Fisher's friends have done tlieir best to
ause the President to reconsider his actioD,
and.some of the local judses joined in this
attempt. The result is tliat Attorney Gen
eral 1'ierrepont has received lrdm the Pres
ident a note requesting him temporarily, to
revoke the order of suspension of Fisher.
Tlie original and the present order in each
instance proceeded from the President.
Pierrepoiut, in each case, but executed an
order, lbe President is understood to
have asked for the suspension that an in
quiry may be made into the charges against
risber.

One of the local papers say: "It iust
so happened that Mr. Shepherd was occu
pying a sofa in the same room, and when
our representative inquired if it was a fact

lat Judge t isber had been retained bv the
President, the gentleman replied that he
could not saw 'But.' said he. 'there is
Gov. Shepherd, he can probably tell all
about it.' 'Well, let Gov. Sliepherd come
forward and state what lie knows about it--'

Tlie Governor came forward and delivered
nimsen oi tne louowiug chaste and com-
plimentary statement: 'It is all a lie. There
is no truth in it. The opposition did not
come lrom Attorney General Pierrepont,
for Pierrepont is a warm friend of Judge
Fisher's. The oppositiou came from that
little bobtail clam Yannee oter in the post-offic- e:'

Gov. Jewell is not dismayed by
this sample of ring English, and will not
resign. '

Xo Compromise With the Whlsfey
KInS.

Special to the Cincinnati!Gazette.

i ue secretary oi the Treasury has re
ceived additional offers of compromise in
some ot the largest whisky cases on hand.
Some pirties interested were assisted by
members or Congress m their ellorts to in
duce the Secretary to accept a compromise.
They have all bf-tj- n assured, however, that
no proposition of tlie kind will be enter-
tained undei any circumstances; that every
case lias been turned over to the courts,
and the lreasury now will do nothing ex
cept to give the courts all assistance in its
power in prosecution.

POLITICAL.

Maryland Democratic Convention

Meeting ol the Now York Lib
eral Committee.

"Woman Suti'rago in Connecticut.

Baltimore, July 21. The Democratic
State Convention organized by selecting
Stevenson Archer temiK)"ary chairman.
After an exciting discussion of four hours
as to tlie admission of city delegations, it
was decided to admit them, by a vote of G4

to 4o. This was a test vote, and is regard
ed a favorable to Carroll. TImj friends of
Hamilton opposed the admission of the city
delegation, alleging irregularity in tlieir
appointment.

A Committee on Credentials was then
appointed, and tlte contention a Ijonrued to
7 r. M.

Evening Session.
The Convention assembled at 7 o'clock,

but the Committee on Credentials not be
ing ready to report, was not called to order
until nearly 10 o'clock, when tlie commit
tee submitted a majority and minority re-

port, the majority recommending the ad-

mission of the entire city delegation claim- -
insr seats, and the minority recommending
the admission of three Hamilton delegates
from tlie sixth, thirteenth and nineteenth
wards.

On a motion to substitute the -- minority
for the majority report discussion ensued,
which at-th- is hour (ii:oU) is stui progress-
ing. The immense tall, Boor and galleries,
is racked and the discussion excited, but
the best temper prevails.

At a quarter to twelve a motion to ad
journ to ten o'clock was los-t-
yeas SO, noes T-t-. me mmoritj i.-jo- was
laid on tlie table, and tlie majority report
adopted 59 to 4S. From this time to one
o clock a system ol niiiousicnng m
up by tlie friends of Hamilton, and is still
going on.

Tho Kcw York Liberal Republicans.
Syracuse, N. Y., July 21. TheLiberal

Republicans deferred fixing a time and
place for a State Convention, and referred
the subject to a committee consisting of
Geu. John Cochranc'llon. Benj. F. Man-ni- e

and Gen. E. A. Merritt, to act upon it
with power in the premises.

SakatoQA, N. Y., July 21. A sub
committee of tlie Liberal State Committee
met to-d-ay in secret session. After a brief
session they adjourned to 4 o'clock. Lead
ing members ol Liioerai names are nere. so
far as can be judged from their Individual
expressions, tlie disposition is to reunite
wuh the Republicans.

Defeat of Woman Niiffrnso In Connec
ticut.

llARTFoBu, Conn., July 21. The
nous of ItRpresentatives voted to-da- b
to 102, to indefinitely postpone the bill
living women the risht to vote in tho

Presidential election. Tlie advocates of
female suffrage liere. regard the large vote
in their favor as nearer a victory, thau any
action taken m any other Stale.

1835.

CBDIES AND CASUALTIES.

Terrible Altray in Alabama.

Fatal Ilesult of a Family Feud.

Five Men Killed and Ono Mor--
tallyiWounded.

r . . .
iuoxxo oiieuy, ala. July 21. it is re

ported that a terrible fight occurred in
Perado, Escambia county, between two
families, Hatlelt and Bvers. in which six
men father and two sons on each side
were engaced. Five of the nortv wom
killed outright, while the sixth and last
has a load of buck shot in his side which
must cause death. An only famih feud.

Suiclilo of n DentUt.
CLKVKLAXD. July 21 Frederick K

lhorpe, aged 3J, a dentist ofthis city, com
untied suicide yesterday bv hanuin". Tim
verdict of the Coroner's jury is that tlie act
was done while the deceased was laboring
under mental depression caused by sick
ness.

Crushed to Death In a Car.
tu uiituiuwu man aiiemnieu to steal a

ride on the Lake Shore freight train mon--
day night. He hid in a car loaded with
lumber. The movements of the train
caused the lumber to slide on him, crush
mg him against the end of the car. He
was dead before he could be extracted. He
was apparently about thirty-liv- e years old

Fatal Accident.
Elizabeth. X. J.. July 21 Mrs.

aciinener, ot iew Albany, Ind., was killed
to-da- y while driving to the railroad depot
to return home, and her mother and Mrs.
Nelser were probably fatally injured. The
acciuentwas causeu oy a horse running
away overturning tne wagon.

Murder or, a Tax Collector.
New Orleans, July 21. J. A. Radel

tezky, tax collector of Grant parrish, was
muruereu in iOiiax by John B.
McCoy.

The Effects of Strong Drink.
IXDiAJfATOUS, July 21. Mr. J. R,

Davis, ot the firm of Wm. Helpenstein &
Co., Indiana Creek Coal Mines, Bicknell
Station, Ind., committed suicide, by taking
morphine, at this place Iastcvenins. Cause.
strong drink.

AKcgro Jtavlaber linns' by a Slob.
JiEMnms, jniy i. in Aiay last a

younj lady residing in Iuka, Miss., was
brutally outraged at the depot while wait
ing for an escort, at an early hour, by a
negro nacK driver, i.ouis Thompson
During the struggle she bit him on the
cheek, which led to his capture ou last
Monday. He was arraigned for trial, and
yesterday sentenced to the penitentiary for
life, lbe greatest excitement ensued upon
the announcement ol the verdict, as the
lady was poor and unprotected, but highly
esteemed by all citizens. Last nisbt a
party of disguised men went to the jail
and took Thompson down near the depot
and hung him. This morning the body
was cut down by the sbenu and interred

TIIE BANKERS.

Tlie Convention at Saratoga.

Immediate Specie Resumption
Demanded.

Repeal ol the "War Tax on Banks

liesislntion In the Interest of Bond
holders Recommended.

Sahatooa, July 21. In the Bankers'
Convention this forenoon, the committee
on resolutions reported:

l. lvesolution lavoring immediate re
sumption, and calling upon every citizen to
hasten tlie day when every promise of tlie
government to pay a dollar should be re
deemed in coin.

2. Calling for the repeal of tlte war tix
on banks.

J. Urging Congress to issue coupon
bonds in exchange for registered bonds of
same.

4. Demanding the abolishment of the
two cent stamp ou checks and vouchers.

j. Announcing the permanent organiza
tion of national bankers.

Thos. F. McGrow, of Springfield, 111.

offered the following :

Resolved, that it is the opinion of this
convention that an act to provide for tlie
resumption of specie payment, approved
Jan. 14, IS75, ought.to be amended so as to
provide for the gradual contraction of all
legal tender circulation, and the time ex
tended to the nrst ol January, lbba, so as
to change without a sudden fall of general
values.

Atcorew spoKe at some length in
favor of his resolution.

The committee's resolutions were adopted
and time and place ot next annual meet
ing referred.

THE TURF.

Dexter Park Itncec.
uuiCAGO, June mi. mis was the sec

ond day of the second Jnly meeting at
Dexter Park. Fiist race for the 2:34 class.
$1,500 premium divided among four; eight
started, i oung Magna won, i rank Reeves
second, Anglo Saxon third, Kitty Stratton
fourth. Time 2SJ3 ' 231 ?, 2:29, 2:201.

1 lie second race was a running race,
purse $500, for three year olds, mile and re
peat; hvc started. Aramus won m 1:4.
1:474, 1J.

he third race was the tiw-- ! class, purse
two thousand dollars: five stalled. Cosette
won, Brother Jonathan second, Bella third,
Randall fourth, Lady Star was distanced.
Time 2:2(5, 2:2o, 2:25 J, 2:2$.

Erlo Park Association.
Ivrik, 1'a., July 21 rue races were

well attended to-da- I he 2:40 race was
won by Charlie in three out of four heats,
in 2:40;, 2:41, 2SJbj. lbe same liorse won
the three minute race lucsday.

A great amount of money changed hands
on tlie 2:30 racp. Blue Marc, the favorite,
upset the sulky and was distanced in tho
third heat. The judges changed the driver
and sent her again. She won the next
heat, but Tarleton took the fifth.

SUMMARY.
B. g. Tarleton 2 1
R. m. Blue Mare 1 2 0 1
G. g. Gen. Mac 3 3 2 3
S. s. Andrew 4 G 3 4
B. g. Sleepy Tom 6 4 5 5
G. in. Lady H u f 4 0

Time, 2:32, 2:34, 2:35, 2:34, 2:35.
Tlie races close Thursday.

3LKMPIIIS.

Tennessee Sportsmen's Tournament.
Memphis, July 21. Tlie Tennessee

Sportsmen's State Association will hold a
three day's tournament, beginning October
25, at the fair grounds near the city, for
trap shooting. Prizes aggregate
Bench show for setters, $500, and for field
trial $1,300.

The TVaddy Thompson Trial.
A jury was obtained vestardav in the

naddy Thompson casfrand the trial began.

CONDENSED TELEGRAMS.

Private dispatches from Bastron. La., re
port tne uestrnction of the business part of
tne town ny nre last night.

The bail of tlie periurcr. has
been faxed at $2,500, and it is supposed he
will be able to procure it.

Owing to the prevalence of insendiarism
in London, Ont., the insurance companies
represented there have given notice that
they will withdraw tlieir agencies on the
1st of Aucust.

Pomeroy, the poy muruerer, at present
confined m the unaries street prison in
Boston, made an attempt yesterday ti.
ewape. hut was frustrated ty iu vigilance
ottlK jail officials.

Cleveland reports the burning of the
planing mill of Bohm & Stur, yesterday
morning, and also the burning at Bedford,
Ohio, of a chair factory. At the latter sev
eral persons were injured and a large unm
oor inrown out ol employment.

UNION
NASHVILLE. TEM.,

THE OHIO CANVASS.

The Meeting at Gallipolis.

Speech of Hon. Geo. H. Pen
dleton.

His Explanation of the Financial
Plank of tho Platform.

The Democracy a Hard Money
Party.

Greenbacks vs. National Bank
Notes.

Currency Regulated by thoAVants
ot" Trade.

GALLiroi.is, O., July 21. It Is esti
mated that fully 15,000 persons attouded
the Democratic meeting here to-da- y, com
mg not only from this, but surroundim
counties. Col. Jno. A. Vance presided
Speeches were made by Gov. Allen, Hon
Geo. II. Pendleton and others.

Mr. Pendleton opened by staling it was
thirty years siuce he had seen this city, and
remarked that the voyage tiien was a dim
cult one. After touching lightly on the
cause ol nis ccniiug now, .tie branched
out into political topics. He spoke
of the meeting of the Republican Conven
tion last year, and the claims in its plat
form, but said that this year it tunes its
voice to a different key, and only declared
itself in favor of our public school system
and a separation oi church and State,
Upon these points he said the Democrats
could have uo argument with the Kepuuli
cans, and he quoted from the platform to
show tliat the Democratic party would up
hold the State constitution in this respect.
He interpreted the platform to mean ad
lierence to the principles of the government
established by the fathers; opposition to all
encroachments of one department upon
ano'her, or by the Federal power upon
tlie constitutional rights of the States;
equality before the law of all
citizens; one presidential term ; retrench
ment wherever there is extrava
gance; refrom whereves there is abuse; no
subsidies; public lands for actual settlers;
a tariff for revenue only; equal atid exact
justice to all religions; free secular educa
tion in the public schools; opposition to
sumptuary laws; to interference with so
cial habits not criminal; to malignant es
pionage, and on hnanclal.questions ccsa-tio- n

ol contraction; a sound aud sufficient
currency; promotion of industries as the
surest road to the appreciation of paper to
par with gold; greenbacks instead of na-

tional bank notes; greenbacks for
customs to the extent that the
necessities of Government would admit.
This platform, he claimed, had been mis
represented. It calied for a currency equal
to tlie wants of trade, and that, he claimed,
was a fitting measure for the volume
of currency. Every issue of Government
paper, whether legal tender or not, every
restricted banking system, has been an ef-
fort to make and keep a currency equal,
according to the judgment of the Govern-
ment, to the wants of trade. So with
every tree banking system, ine Demo
crats do not favor a depreciated currency.
He thought he interpreted the opin-
ion of the party platform when he
declared that they were in favor of
coin as the basis of currency; that a paper
currency should be convertible into coin at
par; that the party desire a return to spe-

cie payments as speedily as the interests of
labor and business will permit; that we
would be glad to return immediately, if
honor and good faith should permit, and it
were possible. The Democratic party is.
not now and never have been in favor of
repudiation i:i any form. We do believe
it is our highest duty to fulfill all our
country's obligations according to tlie spirit
and letter of our promises.

We are not now aud never have been in
favor of a volume of currency changing,
lluctuatin" according to the whims of par
ties, or interests of bankers, or demanCs of
speculators, but sulhcient lor the easy, ac
tive, economical interchange ot commodi-
ties, and so fixed and stable as the nature
of tlie cass will allow, and so long as we
must have a Government paper currency,
we prefer greenbacks, which are sound and
clieap and good, to National Bank notes,
which at the outset cost the people six per
cent., and are at last only redeemable in
ireenbacks. He confessed that there were
defects and dangers in this coin
basis system, that the superstructure
of paper was la-g- er than tlie foundation of
coin, and that as tlie superstructure grows
higher it grows larger. But he would not
discuss to-d-

ay the merits of the varicii3
kinds of currency. The present necessities
demand relief that should be promptly fur
nished. He repeated tliat he was a hard
money man; that a return to specie pay-

ments should bo kept steadily in view, and
that wise statesmanship wiil seek the means
of reconciing such return with tlie trie
interests of labor and business and jus-
tice to the debtor. Resumption cannot
be forced, it must be the proper outgrowth
of surrounding healthy conditions, or it
will !e neither beneficial nor permanent.
When in Congress he voted against the
legnl tender act believing the law unconsti-
tutional aud the policy unwise. As the
policy became interwoven with our finance
and t..i'lc, he would seek all the good he
could l.nd in it. He would not abandon
specie oiyments, but he would not rnsn
ruthlessly back to specie payments over tne
prostration of all business and the ruinof the
debtor. Tlie Democrats established tlie ry

system and the government in '01
paid nothing but gold and silver. A Re
publican Congress passed the bond act, tne
local tender act and. national bank act.
Gold and silver ceased to circulate, and in
1S05 the various issues of paper money had
readied an enormous sum. Then com
menced the Republican system of finance.
Contract tlie currency, and it necessary to
this end increase the interest paying debt,
and contraction has been steadily going on.
With the decrease m currency has been
a decline iu the prosperity of the country,
until now we are confronted witu a con
dition of affairs which all feel too keenly to
make description necessary, lo-da-y there
is more property for sale on execution by
sherifis of hio, than ever before. Gold
and paper stands to-da-y at a difference of
14 per cent. A year ago the diuerence was
ten per cent. Republicans claim contrac
tion as a remedy for these things. Con-

gress his passed a law declaring that re-

sumption shalPtake place in January, 1870,
and the Treasury is preparing for this by
buying gold and silver. Every dol-

lar of gold purchased with bonds
for redemption of greenbacks
adds to the aunual interest. It is the old
story of funding a debt which pays no in
terest In bonus which pay large interest.
He showed bv comparison that the exports
of flour, wheaf, cotton, etc, had fallen off
$87,000,000 since last year, an! claimed
that we had been burning tne canuie at
both ends. The Democratic party points
to a middle path as the way to safety.
Abandon tbis policy ot contraction, stop
tinkering with the currency, stop this
effort at foicidg resumption, give
stability for a time, give
busness a moment to revive,
promote industry and production, stimu-
late enterprise by the prospect of gain,
labor more and spend less. The great
want of the couniry is an entire freedom for
labor, a removal of every obstacle, the
presence of every aid fair prices, steady
markets. leady sales are aids, and to se
cure these a sufficient and sound currency
and low interest arc indispensable, and if
there be superadded low taxes, rigid econ-
omy, simplicity of government, purity of
administration, that motion will be contin-
ued and accelerated.

Destructive Fire in a Hotel.
Oli Orchard, Me., July 21. At half--

past ten a lire was discovered m
tlie attic of the Old Orchard House, and
soon the building was in flames. There
were 250 euests in the house, nearly all ol
whom lost more or less clothing or jewelry.
Great alarm prevailed among them at iirst,
but all got safely out. The entire build
ing, with stables, billiard room, bowling
alleys, etc, were burned. Loss $50,000.
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JFOEEIGN.

Rapid Decline in Cotton in Liv
erpool.

Fulton "Wins the American Cup

The Prcshyterian Conference,

Damage to Crops hy Inundation,

Proceedings of tho French As
scnihly.

Freedom of Speech and oi tlie
Press in Germany.

Russia and Germany to Grant
Furloughs ou a Largo Scale.

ENGLAND.

Liverpool, July 21. The Etenlmi
Mbton yesterday saw the rapid decline in
cotton is forcing weaker holders to clear off
their stocks, aud created a gloomy feeling,

.London, July 21. Alexander and Wil
liam Callie, of the firm recently suspended,
were arraigned to-da- charged with ob
taining a million dollars on false pretences.
Bail $4U,UOU each, which was not found.

The Americans are sliooting at Wimble
don. The ranee is 1,000 yards. Each
mau lias thirty shots. The highest possible
individual score Is 150. Bodmc, who is
ttill ill, aud Yale do not take part in to-
day's contest. Scoring of the Americans is
remarakably fine, although the weather is
unfavorable. Attendance good.

London, July 21, 7 i'. m. Mai. Fulton
won the Americau cup, shooting for which

is resumed late this evening. Ue made
133 out of a possible score of 150.

The Government s tenant right bill meets
with opposition among the Conservative.
If Disraeli insists on its passage, a meeting
of the party will be held in the Foreign
Office to arrange differences and expedite
business before Parliament.

Alexander and William Callie liave been
sent to Newgate, where they will remain
until bail is procured. The prosecuting
counsel, in opening tlie case lo-da-y, stated
that from $7,500,000 to $5,750,000 of fraud-
ulent bills of the firm were afloat, of which
the London and Westminster banks had
$2,500,000. After crediting all that could
berecovered from the bankrupt estate, the
loss to the bank would be from $1,000,000
to $1,500,000.

I he action of mill operatives in Oldham,
yesterday, will result in a general lock out.

lbe heavy rains in the inland counties
continues, and inundations are reported at
Leicester, Greenfield, forest of Dean and
Godmanshire. In many places gathered
and growing crops have been destroyed and
railways are interrupted in all directions.

Home Rule members of Parliament will
attend in a body the Home Rule banquet
which is to be given at Dublin Aug. 4, and
will also be present at the O'Connell cen
tenary celebration.

The steamer A bbotsford, from Philadel
phia, while proceeding from Queenstown
to Liverpool, went ashore off the coat of
"Wales. The passengers were all landed,
and tugs have been sent to the assistance
ot the steamer.

In the Presbyterian Council to-da- y the
construction ot a future union was under
discussion; the American delegates favored
the formation of a confederation, but a
large number of the Council preferred the
title aud form of an alliance as less restrict-
ed in scope, and it was ultimately agreed
that an alliance of all reformed Presbyte-
rian churches of the world should be
formed. The delegates met this morning
in Free Masons' Hall. Rev. Dr. Scbaff, of
New York, expressed admiration of the
recent work of Moody and Sankey, and
hoped it would be permanently useful.

A final sitting will be held
when the results of tlie conference will be
formally announced.

AUSTRIA.

London, July 21. Specials from
Vienna say it is reported that Russia and
Germany intern! to grant military lur-loug- lis

on a large scale next year. One of
the Vienna papers urges Austria to follow
the example, and prove tliat tho alliance
between the three Emperors is worth some
thing.

FRANCE.

Versailles, July 21 In the Asseni
bly, to-da- y, after a close contest, the Right
carried a motion to discuss the question of
recess I lie Left sought to
postpone debate until Saturday.

The Right Centre is completely disrupted.
Tlie Liberal parties are seeking a fusion
with a group under the leadership of M.
DeLavergne, with a leaning toward tlie
Left.

French customs returns for the last six
montlis, show an increase in receirts of
23,000,000 francs over tlie corresponding pe-

riod last year. Tlie total revenue of the
country for the same time increased

francs over 1S74.
London, July 22, ;:30 a. m. The Paris

correspondent of tlie Time telegraplis that
if tlie committee's report in favor of a long
recess is adopted Unlay in the Assembly,
it will show that tlie entire Right Centre is
separated from tlte Left, which will be re-

duced to a minority of 310 votes. In this
case dissolution of" the Assembly, or appli-
cation of constitutional laws, will become
problematical. A new policy will have to
be inaugurated, reopening all mat has iittn- -
erto been done.

GERMANY.

Munich, July 21. The Ultramonte
Baron Loe has been sentenced to six
months' imprisonment for a treasonable
peech in October, ibid, llerr&igel, editor

of the Ultramontane journal Vaterland,
was sent to prison to-d- to serve out ten
months sentence for treasonable utter- -
auces.

SPAIN.

Madrid, July 21. Gen. Martinez Cam
pos is investing Zio do Urgel. The num
ber of Carhsts captured since the 1st oi
July is four tHmisand.

The committee on the constitution re
jected another amendment directed against
rellsious liberty.

Paius, July 21 The Carhsts deny the
truth of the reports that their troops have
entered France, and thift Gen. Darregary,
wounded, has taken refuge at Canterets.

NEW T0RK.

Erie Second Consolidated aiorttrace
Bonds.

New York, July 21. Dorman B.
Eaton has gone to England to seek to er,

for the Erie Railway Company, two
and a half millions of dollars, the differ
ence between the amount realized to the
company and the aggregate proceeds of the
sale of second consolidated mortgage
bonds, and which sum remains iu the
bauds of the Loudon Banking Association
and James McHenry, held by them to
meet claims, the legality or justice of
which the Erie Company will not recognize.

Tho Indian Frauds.
At the session of the Commission on In

dian Frauds, to-da- y, some inspectors of
supplies gave evidence in regard to the
character of goods furnished. They all
stated tlie goods inspected and shipped
were equal to samples upon which bids
were made. Samples of tobacco, sugar
and coffee furnished, or on which bids
were furnished were piodiiced. Testimony
will be closed lierw this evening and the
'iiinniissioner will proceed West to-m-

row to complete inquiries of the Red Cloud
agency and other points.

ThoJLnto Parricide.
The coroaei's jury returned a verdict that

James Bailey killed his father in

COTTON.

Meeting of tho National Ex
change.

Reports of Committees, etc
Greenbriak White Sulphur

springs, W. Va., Jnly 21 The National
Cotton Exchange Convention met tbis
morning at 11 o'clock. President John
Phelps, of New Orleans, occupied the
chair. The President made a short open
ing speech, in wnicn be reminded mem
ber3 of the encomiums that had been passed
upon the working of the convention lost
year at Augusta, and hoped the present ses-
sion would bo distinguished by a similar
absence of talk. He informed tlie conven
tion that the committee on permaueui or
ganization was actively at work, but would
not be able to report until In
the meantime tliey would hear from com
mittees appointed on Imerest ing topics sti;
gested by diuerent Exchanges.

The report of the Executive Committee
of New Orleans Exchange upon crop re- -
1wrts was then read by the secretary. It
detailed the following facts: Circulars re-
questing full information ltad been sent to
all cotton and woolen mills, both North
and South; the latter ltad sent full answers,
but from tlie former the responses were not
satisfactory. The committee dispatclied
Hester, their superintendent, aim Mr.
Buck, of New Orleans, to various points on
the Ohio and Mississippi rivers to check
tlie overland movement of cotton north
ward. Through the very tltoroush manner
in winch these gentlemen acoomuiMhed
their onerous task, the committee hoped to
have positive data with regard to cotton
sent North, and combining this special in
formation with full returns of Southern
consumption from mills, ami with figures
ot receipts at various points, they wonki be
enabled to present in then September
statement a showing ot crops which should
bq thorough ami reliable. Tlie conclusion
cf the reading of this preliminary report
was received with cheers.

Committees were then appointed upon
subjects presented by various exchanges.
Some reported details most insignificant in
character, while others were deeply im-
portant. Among the latter were reports
upon the attempt to secure tlie adoption of
American standard of cIasiacauon in
England and throughout Europe; ateo to
establish a Board of Arbitration in Liver
pool, composed of salaried experts, for set
tlement of controversies during sales of
cotton. Interesting debates are expected
upon these and other topics to be brought
before the convention .

majority of other matters preseated by
exchanges refer to points, the details of
which are of little importance.

ST. LOUIS

The Whisky Frauds 2 Additional
Indictments.

St. Louis, July 21. Twenty-thre- e more
indictments of persons connected with al
leged whisky frauds were presented by the
United States District Court to-da- y, but
the names of the parties are not yet di-
vulged. It is asserted, however, that W.
O. Avery, of Washington, is one of them.
This closed tlie labors of the grand jury,
and they were discharged. Efforts were
made by District Attorney Dyer, yesterday
and to-da- y, to ascertain the author of cer-
tain special dispatches sent from bete to the
Chicago Times in regard to whisky mat
ters, and some parties were summoned be
fore the grand jury with that view, bat
with what result is not known.

ALEXANDER CA3I PC ELL'S FOL.
LOWERS.

Louisville Commercial.
The Nation spoke of Alexander

Campbell as "the founder of the Chris-
tian denomination," whereupon some
body sent it a correction, which it
prints for general information. The
correction needs more correcting. It
begins by saying that "there are two
minor denominations in the united
States that are often confounded by
those who are not intimately acquaint
ed with them the Christians and the
Disciples of Christ." The "Christian"
denomination arose about tne begin
ning of the century. The "Disciples of
.ihnst was the denomination founded
by Alexander Campbell, he hav-
ing, according to the NaiUm'
'correction, considered the name

"Christian" appropriate. "We are
not intimately acquainted with the
sect designated as Christians hy the
author of this correction, but we be-

lieve its official name is the "Christian
Connection." It is rightly described
as a "minor denomination," its num-
bers, as given by Schem in his Statis-
tical Atlas, the authority nearest us,
being in 1S70 only 5o,tHK. The de-

nomination founded hy Alexander
Campbell c mnot hi called a "minor"
denomination, as it was the fourth in
extent of membership in the country
in 1S70, being then only surpassed hy
the MethoSsts. Baptists and Presby
terians. "Whatever 3Ir. Campbell may
have thought about the name "Chris-
tian" it is now generally assumed by
those who hold his theological views,
the "Christian Connection ' being
a body practically Unknown in nearly
all the region in which the "Disciples
of Christ" are most numerous. The
denomination founded hy Mr. Camp-he- ll

is strongest, and, comparatively
with other denominations, very strong,
in the Valley of the Ohio westward of
Bethany, West Virginia, where Mr.
Campbell had his college and resi-
dence, and along the lower Missouri,
not having obtained much foothold east
of the Alleghanies, further south than
Arkansas and Tennessee, westward of
Missouri, or .n the Northwest. It is
essentially congregational in its system
of church government, though there
appears to be a growing tendency in it
to associated action. Its locale has
naturally secured it from the XoHoh's
observation.

MRS. TILT0N AGAIN.

What Is Said About the Probability or
Divorce Proceed I tiers.

New York Sun, July 19.

The Woman's Journal in a recent arti-
cle, professed to be accurately informed
that Mrs. Tilton expected very soon to be-

gin divorce proceedings against Iter hus-
band. Mr. Ira B. Wheeler, her counsel,
said on Saturday that he knew of no such
intention on her part. In the past year
every phase of the scandal bad come up for
consideration, the matter of divorce pro-
ceedings among other things. As Mrs.
Tilton had forgiven her husband's rlleged
faults, and had lived with him afterward,
there would be no possibility of her being
able to obtain a divorce. The same diffi-

culty stands in the way of a similar action
by Mr. Tilton.

Mrs. Tilton has been suffering from a
sore eye caused by a coal cinder which
burned lier in a recent trip to Montclair.
Her son Ralph is with her. Her children,
Alice and Carroll, are at the Gunnery
Washington, Conn. She is still under the
support of Mr. Beecher's friends.

Beecher, after having his salary as pas-

tor of Plymouth Church raised to $10 '.000
a year, and while in the enjoyment of a va-

cation tba'. is to last three months, argues
in his ChrMkM Union tliat clergymen
should not be compelled to preach more
than one sermon a week. Taking no ac-

count of other than his public perform-
ances among his congregation, he would,
under tlie plan which lie proposes, receive
nearly $l,:t00 for each sermon and Kriilav
niglit lecture.

Distillery Seized.
Tekin, III., July 21. Super:

Matthews and Reveotte Agent Garrettand
Vance, to-da- y seiied the reetifyinc hwiae
cf the distilling company ef PefciH, for
duplicate use of stomps.
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ByeM Meek etc., I have purcbai(l an new ef lumhluwy ar the

latest far the isattaraetare of beverage, in to meet the desaaMte of the traito.
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Trie Public make a srravo mistake when tliey po or neutl NORTH and EAST
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by the AND AMERICAN.
Merehaate will ind, npoa comparison of work asd price, they can better 1b
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Asd that it U a eat mh'take to ajamc that work
they can in at home. They sboald

ftraed by their neighbors, the better
work; and the more they they nure they will hare da

because there will nothing induce 8rgt-ei- a

and remain among

SEW ENGLAND'S SCEPTUg.

Why Klio Will Have to Hand It Over
to the Noiith The Impeniiiu Rcvtr-lutlo- u

iu Cotton Mimnfnottirc.
The New York correepornlfut of the

London SUmdard furnwbes some im
portant facts as to cotton manufaefcu re
n the .Northern ami. botunern owes,

and draws a comparison between the
two. He says:

First, as to the North. I have some
facta bearine noon the profits of cotton
manufacture in six mills, which have
lieen adduced to prove the profitable
nesa of Northern manufactures. I give
these as presumably correct. The Chi
copee Mills, with a capital of $430,000,

an average profit of 25.6 per cent
during the period from 1862 to 1871
the period of the six calculations. The
Saulsbury Mills with a capital of, 0,

made a profit of 22.5 per cent;
the Pacific, capital, 2,500,000, made
21.25 per ent; the capital,

1,500,000. made 19.62 per cent; the
Merrimac, capital, 2.500.000, made
15.5 pr cent; and the Middlesex,

750,000, Hde 12.5 per cent.
These profits, leaviaj: out the calcula-
tion the capital invested, shows an aver-ay- e

per centage of 17.93. But the re-

sult is pretty nearly correct, aa we see
two facts of opposite

that the largest profits come
on the smallest capital, and that the
amount of capital that made above the
general average is largely in excess
nearly double, in fact that which fell

llow it
Secondly, as to the South. I have

no figures to show in
this region, for the reason that such
industries as these were in confu-

sion daring the of the period f
great prosperity embraced in the
Northern reports. The Maeon Mills
(steam) during the last year or two

to have realized profit to the
enormous extent of 30 to 40 per cent-s- ay,

the average, 35. The
Milk are said to realize a profit of j
per cent; the LaDgley Mills, over 25

per cent; the Augusta Mil.s over 20

per cent; the Columbus Mills, the
largest probably in the South (running
32,000 spindles and 900 looms), over 20

per cent, and the Tallahasaee. 20 per
cent. six average, as above cal-

culated, a profit of over 21 per cent.
This, it must be remembered, has ben
mainly since the financial crifris, Sep-

tember. 1873, during time many
of the Northern mills have been run-

ning on half time. These facts, 9 far
as they constitute any comparison, tell
very strongly in favor of the greatest
profits of Sunt-e- m over Northern
mills. The per cent, profits are-Nor- thern,

in prosperous times, U.JS;
Southern, in of great fiBacaj
stringency, 24. But, as I
above, the facts here while I be-

lieve them to be honestly estimated and
very close to the truth, .art not to be
taken strictly.

Thirdly, as t wentmnctl
above. I have peeie and trustworthy
statements. The mill w the GraaiUs-rill- e

Manu factoring Company, loeated
ra Sooth OaroliBa. Mr. H. Hiek-Ma- B,

President, has jt publwhstl his
annual report, and it is from this that
I take the following The cap- -
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it.! st.'k of the company is sir hun-
dred thousand 600,000, dollars; and
the net profits for the year eaded on
the 27th of February have been 11488
dollars, which is 19.06 per ceat. oa the
capital stock. President Hickman
states that the trade of the cows try in
all its departments has not ji wholly
recovered from the dcprasioa eansed
by the monetary panic of 1373. The
mills in the North ran on short time
daring a huge part of the year, and
some of them stopped work altogether,
while the Graniteville ran without in-

terruption. Tite profits from sales of
goods in New York were $M,940i from
domestic sales, 71,799; from saJes of
waste, 15.963; from rent, $5J in all,

133,237. The amount at credit $
profit and loss account has beea re
dueed by the anm of $1S,619; asd by
substraeting that amoaat boas the

profits above given, the
fross 114,589, which shows the net
profits, na-ael- 19.09 per cent on the
capital stock. The consumption f cot-

ton during the year amounted to 3,676,-89- 2

pounds, or 171 com usereki hales,
450 pounds each, of the value f 528,-60- 2,

an average of 14.38 esate per
pound. The cotton used was made in-t- o

259,826 pieces of cloth, in 103600
yards, a piece being about 46 yards.
This is an increase of 170,03 poands
of cotton, 4,755 pieces of eMik, and ,

793,500 yards over the preeediaff yenr.
They have in store 1,855 bales, or 834,-75- 0

pounds, which cost as. avarage of
1366 cents a pound less Aaa the
preceding year's priees.

Fourthly, as to the reasons for the
greater profits of the Southern nutna.
Licturers. Prominent among these is
the fact that they have cotton at their
doors. The transportation from the
South to, say Lowell, the esnsre of
Northern manufactures, easts, for
freight, $5; for commission oapnrchavie,

1.50; for insurance, 50 cents; and for
exchange and shipping expenses nd
truckage, 65 cents; in all 7.68. Now,

a bale of 450 poinds, at 15 eeate a
pound, is 67.50 a bale; and $7J5 fur
exp nses incidental to transportation
deducted is a deduction of more than
11 per cent of the capital invest i. But
this is not all. Of the 450 powads .na
bale the waste is always alcahaioil at
15 pr cent, whieh k 67.5 poowte, and
this from 450 leaves 382.5 as to bale of
fibre. Now, $7.65 for tranapor' afcion

13.33 per cent of the whole value; and
this is the disadvantage with which tbf
Lowell manufacturer begins his work.
It ;oste him then $1.41 a bal to get
the cloth so New York, the ooMwaoa

market It costs the Southern mernu-factur- er

at Augusta, say S 1"
ship his cloth to tho fram mock - t
But, by referring awain to President
Hickman's figures abov , wo ind. that
his market is at home; that is, B p-- r

cent of his sales ara dompatie, while 38

per cent are in New York. Ho has to
pay the 5244 freight on' only 38 P1,
ecntofhis cloths, while the Lowell
mauufa tim-- r pay; his $1.41 o all of
his. Another point of econossy tft the
August MMMtufaeturer is tho -- dim pur
labor he ean eonMnand. Ho Ites no
fear . f strikes, as his brother ia jajwell
has to deal with every mMtkt food
and firewood ara both dhr, far
kas . the kttw fc reared. -

k


